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INDEPENDENT AUDITOR'S REPORT

To
The Members of
TTL Electric Fuel Private Limited,
Hyderabad.
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
Opinion

We have audited the accompanying Ind AS financial statements of TTL Electric Fuel Private Limited
Hyderabad, ("the Company") which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit
and Loss, Statement of Changes in Equity and Statement of Cash Flows for the year then ended and notes to
the financial statements including a summary of significant accounting policies and other explanatory
information. (hereinafter referred ta as “the financial statements").

In our opinion and to the best of our information and accarding to the explanations given to us, the aforesaid
financial statements give the information required by the Campanies Act, 2013 ("the Act) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2023 and its loss, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 {10)
of the Companies Act, 2013. Our respensibilities under those Standards are further described in the Auditor’s
Respansibilities for the Audit of the Financial Statements section of our report. We are independent of the
company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together wilh the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial

statemenis.

Key Audit Matters

Key audit matters are those matters that in our professional judgment were of most significant in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit ,
of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these maiters. We have determined that there are no key audit matters to communicate in our |'

report.
Information Other than the Financial Statements and Auditor's Report Thereon
|

The Company's Board of Directors is responsible for the ather information. The other information comprises
the information included in management report and chairman’s statement but does not include the financial

statements and our auditor's repor! therson.

Our apinion on the financial statements does not cover the other information and we do not express any form
of assurance conctusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other mformatmn |
and. in doing so, consider whether the other information is materially inconsistent with the finase
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. e
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on the work we have performed, we conclude that there is a material misstatement of this other information:
we are required to repert that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
(ind AS) specified under Section 133 of the Act.

This responsibility alse includes maintensnce of adequate accounting recards in accordance with the
provisions of the Act for safeguarding of the assets of the company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimales that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial contrals, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors sither intends to liquidate the Company
or lo cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditar's Respaonsibilities for the Audit of the Financial Statements

Our cbjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free fraom material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.

Misstatemenis can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perferm audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ar the override of internal cantrol

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are alsg
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and.
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are reguired to draw attention in our auditor’s report to
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the related disciosures in the financial staterrients or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluste the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in 2
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters. the planned scope
and timing of the audit and significant audit findings, including any significant deficienicies in internal control
that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with rélevant ethical
requiremenls regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
From the matters commiunicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditar's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of daing so would reasonably be
expected to cutweigh the publicinterest benefits of such communication

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”) issued by the Central
Government of India in terms of sub-section (1) of section 143 of the Act, we give in the "Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(2) Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the company so far as
it appears from our examination of those books,

(c) The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the Cash
Flow Statement dealt with by this Repori are in agreement with the books of account.

(d) Inour opinion, the aforesaid financial statements comply with the Accounting Standards prescribed
under Section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules; 2014,

(e) Onthe basis of the written representations received from the Directors as on March 31, 2023. taken
on record by the Board of Directors, none of the Directors is disqualified as on March 31, 2023 from
being appointed as a Director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the company
and the aperating effectiveness of such controls, refer lo our separate Report in “Annexure B”.

(g) With respect to the other matters to be included in the Auditor's Report in accordarice with Rule 11 of
the Cornpanies (Audit and Auditors) Rules, 2014, in 'our opinion and to the best of our infarmation and
according to the explanations given to us.

() The company does not have any pending litigations which would impact its financial position
as at March 31, 2023.

(i) The company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses

(i) There were no amounts which were required to be transierred to the Investos SN and
Protection Fund by the Company.
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(iv) (a) The Management of the Company has represented to us that, to the best of its knowledge
and belief, other than as disclosed in the notes to accounts, no funds (which are material
either individually ar in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Company or any of such subsidiaries to or in any other person or entity, including foreign
entity ("Intermediaries”), with the understanding, whether recorded in writing or otharwise,
that the Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company or any of such
subsidiaries ("Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

{b) The Management of the Company has represented to us that, to the best of its knowledge
and belief, no funds (which are material ejther individually or in the aggregate) have been
received by the Company or any of such subsidiaries from any persen or entity, including
foreign entity ("Funding Parties”), with the understanding, whether recarded in writing or
otherwise, that the Company or any of such subsidiaries shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

{c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us on the Company and its subsidiaries which are
cormpanies incorporated in India whose financial statements have been zudited under the
Act, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

(v) As stated in the financjal statements,

(2) No dividend was proposed, declared and paid in the previous year, by the Company.
(b) The Board of Directors of the Company have not proposed final dividend for the year

(vi) As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable to the Company
with effect from April 1, 2023, reporting on Audit Trail in pursuance of Rule 1Mg) of the
Companies (Audit and Auditors) Rule, 2014 s considered inapplicable for the current year.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinien and to the best of our
information and according to the explanations given o us, the remuneration paid by the Company to
its directors during the year is in accordance with the provisions of section 197 of the Act.

For L N R Associates
Chartered Accountants
FRN'D53815

Raghuram Vedula
Partner
M.No. 242883

UDIN: 23242883BGZGQUY309

Place: Hyderabad
Date: 15/05/2023
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Annexure - A
(Referred to in Paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ in our report of even

date)

(i)
()
A. The Company has maintained proper records shawing full particulars, including quantitative
details and situation of Property. Plant and Equipment;

B. The Company has maintained proper records showing full particulars of Intangible assets;

(b} The management has carried out physical verification of assets in accordance with 3 designed
programime. In our opinion the periodicity of the physical verification is reasonable. No materal
discrepancies were noticed an such verification.

(c) The Company does not have any immovable properties and hence reporting under clause (c) of
paragraph 3(i) of the Order is not applicable..

(d) The Company had not revalued any of its Property, Plant and Equipment (including right of use of
assets) or intangible assets during the year.

(e) To the best of our knowledgs and infarmatian, no proceedings have been initiated or are pending
against the company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 and rules made thereunder.

(ii)
(8) The Company does not have any inventory and hence reparting under clause (2) of paragraph 3(ii)
of the Order is not applicable.

(b} According fo the information and explanations given to us, at any point of time of the year, the
Company has not been sanctioned any warking capital facility from banks or financial institutions
in excess of ¥ § Crores and hence reporting under this clause is not applicable.

(i)  The company had not made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, reporting under clauses (a) to (f) of paragraph 3(iii) of
the Order are considered inapplicable to the Company.

{iv)  Inouropinion and according to the infarmation and explanations given to us, the Company has complied
with the previsions of Section 185 and 186 of the Act, with respect to the laans, investments, guarantees
and security.

(v)  The company has not accepted any deposits or amounts which are deemed to be deposits to which
provisions of Sections 73 to 76 and other relevant provisions of the Act and rules made thereunder are
applicable.

(vi) According ta the information and explanations given to us and in our opinion, the maintenance of cost

records specified by the Central Government under sub section (1) of section 148 of the Act, are not
applicable to the Company. Hence reporting under this clause is not applicable to the Company.

(vii)
{a) According to the information and explanations given to us and on the basis of our examination of
the records of the company. the company is regular in depasiting the undisputed statutory dues

including Goods and Services Tax, Provident Fund, Employees' State Insurance, Income-Tax, Sales-
Tax. Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess, and other statutory dues

with the appropriate authorities.

(b) According to the information and explanations given to us and on the basis of G ation of
the records of the company, there were no statutory dues referred to in clauggs (Vi 3
not been deposited as on March 31, 2023 on account of any dispute.
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(viii) There were no transactions that were not recorded in the books of account that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).
(ix)
(@) Inouropinion and according to the Information and explanations given to us, the company has not
defaulted in repayment of loans or other borrowings or in the payment of interest ta any lender:

(b) From the information furnished to us, the company is not declared willful defaulter by any banlk
or financial institution or other lender;

(c) Based on review of the records of the term loan drawn and utilization thereof on an overall basis,
the term loans have been applied for the purposes for which the loans were raised;

(d) Froma review of the Cash flows furnished by the company, we are of the opinion that the company
had not utilized any funds raised on short term basis for long term purpeses:

(e) The company had not taken any fund from any entity or person on account of or to meet the
obligations of its subsidiaries, associates ar joint ventures.

(f) During the year the company had not raised any loans on the pledge of securities held in its
subsidiaries, joint ventures or Associate Companies.

(x)

(a) The Company had not raised any money by way of Initial Public Offer or further Public Offer
(including Debt Instruments).

(b) During the year, the Company had made preferential allotment or private placement of 5,00,000
Equity Shares of X 10 each (fully paid) and 2,50,000 - 8% Optionally Convertible Cumulative
Redeemable Preference Shares of X 10 each (fully paid). According to the information and
explanations given to us and based on our examination of the records of the Company, the
requiremnents of Section 42 and Section 62 of the Act have been complied with and funds raised
have been used for the purposes for which the funds were raised and the unused ampunis were
parked in Banks.

{xi)

(2) Based upon the audit procedures performed for the purpose of reporting true and fair view of the
financial staterments and as per the information and explanations given by the management, we
report that no fraud by the Company or any‘fraud on the Company has been noticed or reported
during the year.

(b) The Auditors have not filed any report with the Central Government under sub-section (12) of
section 143 of the Act, in form ADT - 4, as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014,

(¢} From a review of the Secretarial Records, we observe thal the company had not received any
whistle-blower complaints during the year.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, paragraph 3 (xii) of the Order is not applicable.

(xiii) According tothe infermation and explanations given to us and based an our examination af the records
of the Company, the transactions with related parties are in compliance with Section 177 and 188 of the
Act, where applicable and details of such transactions have been disclosed in the Financial Statements
as required by the applicable Accounting Standards.

In our opinion and based on our examination, the Company does have an internal audit system and is
not required to have an internal audit system as per the provisions of the Act,

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into Non-Cash transactions with Directors or persons

connected with them.

Branch G : 1.2.593/8, ‘Seshu Villa Apartments’,

Gagan Mahal, Domalguda, Hyderabad - 500029. Page§-of &4 info@Inrassociates.com




S, L N R ASSOCIATES

= Chartered Accountants

\ A0 10-50-19/3, ‘SOUDAMANT’,
e ——" Siripuram, Visakhapatnam - 530003.

-

(evi)

(a)  According to the information and explanations given to us, the company is not required to be
registered under section 45-1A.

(b)  Upon & review of the records of the campany, we are of the opinion that the company had not
conducted any Non-Banking Financial or Housing Finance actjvity.

(c)  The company is nat a Care investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

(d) The company does not have more than one CIC as part of the Group.

(xvii) The company has incurred a cash loss of % 133.36 Lakhs in the current financial year and a cash loss
of I 49.47 |.akhs in the immediately preceding financial year.

(xviii) During the year there is no resignation of statutory suditors.

(xix} On the hasis of the financial raties, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our atfention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all lishilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

(xx) The provisions of second proviso to sub-section (5) of section 135 of the Act are niot yet applicable to
the company. Accordingly reporting under this clause is not applicable

(xxi) The provisions of review of the reports of the respective auditors of companies under the group are
not applicable to the Company.

For L N R Associates
Chartered Accountants

FRN_ossii//J
F{agh%n\“l Veduta
Partner

M.No. 242883
UDIN: 23242883BGZGOUY309

Place: Hyderabad
Date: 15/05/2023
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Annexure - B
(Referrad to in Paragraph 2(f) of ‘Report on Other Legal and Regulatory Reguirements’ in our report of even

date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of TTL Elactric Fuel Private Limited
("the Company”) as of March 31, 2023 in conjunction with our audit of the financial staternents of the Company

for the year ended on that date,
Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria astablished by the Campany considering the essential
companents of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design. implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information. as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our respansibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Nate”) and the Standards on Auditing. te
the extent applicable to an audit of internat financial controls, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note reguire that we comply with ethical
requirements and plan and perfarm the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects

Our audit involves performing procedures to abtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of Internal control based on the assessed risk. The procedures selectad depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
gusalified audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that {1) Pertain to the
/€§FC3/4 maintenance of records thal, in reasonable detail, accurately and fairly reflect the transactions and
7 )‘;;\ dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
: : s necessary to permit preparation of financizal statements in accordance with generally accepted accounting
g/principles, and that receipts and expenditures of the company are being made only in accordance with
cco\}é“' authorisations of management and directors of the company, and (3) provide reasonable assurance
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regarding prevention or limely detection of unauthorised acquisition, use, or disposition of the company's
assats that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reparting

Because of the inherent limitations of internal financial controls over financial repoerting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also. projections of any evaluation of the internal financial controls
over financial reporting to fulure periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate

Opinion

Iri our opinion, the Company has, in all material respects, an adeguate internal financial control system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controts Over Financial Reporting issuad by the Institute of Chartered Accountants of India.

For L N R Associates
Chartered Accountants
FRN 053815

\-

Raghuram Vedula
Partner

M.No. 242883
UDIN: 23242883BGZGAUI309

Place: Visakhapatnam
Date: 15/05/2023
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TTLELECTRIC FUEL PRIVATE LIMITED
CIN: U74988TG2021PTC153003
Balance Sheet as at March 31,2023

Asat Asat
Particulars Note | March 31, 2023 March 31, 2022
Rs. In ‘000 Rs. In ‘000
1) ASSETS
1 Non Current Assets
Property, Plant and Equipment &
Intangible Assets
(a) Property, Plant and Equipment 1 17,272.12 684.21
(b) Capital work in progress 2 8,706.17 3,426.14
(c) Intangible Assets 1 151.83
fd] Rightof Lised Assets 3 7,725.46
Other Non-Current Assets
fe) Financial Assets
il Investments
fii) Other Financial Assets 4 4,767.69 1,253.67
{fl Deferred Tax Asset 5 46.32 24.17
38,669.59 5,388.19
Z Current Assets
fa} Inventories
(b) Financial Assets
(il Trade Receivables 6 7.060.86 355.87
(i} Cash and cash equivalents 7 8.00 1,435.48
(i} Other Bank Balances
(iv] Others
(c)  Currsnt Tax Assets (net)
{d) Other Current Assets g 7,161.92 1,480.42
14,230.77 3,271.77
Total 52,900.36 8,653.96
11) EQUITY AND LIABILITIES
A Equity
{a) Equity Share Capital 9 10,000.00 5,000.00
(b) Qther Equity 10 {23,275.64) (4,969.61)
(13,275.64) 30.39
B Non Current Liabilities
{a) Deferred Tax Liabilities (Net)
(b) Finzncial Liabilities 11 10,000.00 7.500.00
(c} Other Financizl Liabllities
(i) Borrowings 12 35,355.08
(i) Lease Liability 5,729.29
41,084.37
C Current Liabilities
(e) Financial Liabilities
(il Trade Payables 13 1,489.61 173.3a2
{ii}  Borrowings 14 5,893.81
fiii) Other Financial Liabilities 15 2,166.28 816.05
(b) Other Current Liabilities 16 821.73 140.17
fc}  Lease Liability 4,720.19
15,091.62 1,129.57
Total 52,900.36 8,659.96

As per cur Report of even date annexed

For INR Associates
Chartered Accountants
FRN Na. 053815

\ P
Raghuram Vedula

Partner
M.No : 242883

Place : Visakhapatnam
Date : 15.05.2023

The accompanying Notes form an Integral part of Financial Statements

NEsodlf (gt e o]

On behalf of the board

M S S Srinath
Director
DIN : 00312175

Kavita Prasad

Director

Place : Hyderabad
Date ;15.05.2023




TTL ELECTRIC FUEL PRIVATE LIMITED
CIN: U74999TG2021PTC153003
Statement of Profit & Loss for the period ended March 31,2023

Period Ended Period Ended
Particulars Note | March 31, 2023 March 31, 2022
Rs. In '000 Rs. In '000

A Revenue

Revenue from Operations 17 15,619.39 565.93

Other Income 26.70

Total Revenue (A ) 15,646.09 565.93
B Expenses

Employee Benefit Expenses 18 10,579.40 3,048.62

Finance Cost 19 3,841.97 158.57

Other Expenses 20 14,560.59 2,306.64

Depreciation and Amortisation 21 4,992.31 45,88

Total Expenses (B) 33,874.28 5,558.71
C Profit/(loss) before Exceptional items and Tax (A-B) (18,328.18) (4,993.78)
D Exceptional Items - (Income}/Expense
E Profit/(loss) before tax (C-D ) (18,328.18) (4,993.78)
F Tax Expense

- Current Tax
- Deferred Tax (Asset)/Liability 28 (22.15) (24.17)

G Profit for the period (E-F) (18,306.03) (4,969.61)
H Other Comprehensive Income (Net]
I Total Other Comprehensive Income for the period (G-H) (18,306.03) (4,965.61)
J Earnings per Equity Share

- Basic (18.31) (9.94)

- Diluted

The accompanying Notes form an integral part of Financial Statements

As per our Report of even date annexed
For LNR Associates

Chartered Accountants

FRN No. 053815 ’j

(R

UDIN : 22242 88 36 EGQuA 20y

Place : Visakhapatnam
Date :15.05.2023

Place : Hyderabad
Date :15.05.2023

On behalf of the board

——ﬂ-— L(_ L’?\_rkruc- I~ _ﬁ)'*‘*‘g 'i

Raghuram Vedula M S S Srinath’
Partner Director
M.No : 242883 DIN : 00319175

Kavita Prasad
Director
DIN : 00315282




Previpus year's figures were re-grouped wherever necessary.

TTL ELECTRIC FUEL PRIVATE LIMITED
Cash Flow Statement for the period ended March 31, 2023
Amount in '000
March 31, 2023 March 31, 2022
A |Cash flow from aperating activities
Net profit before tax and exceptional items (18,328.18) (4,993.78)
Exceptional items - income / (expenditure)
Other comprehensive incorie (net) - -
Total comprehensive income before tax (18,328.18) (4,593.78)
Adjustments for:
Depreciation 1,144.72 45.88
Amortisation 3,847.59 -
Interest on Lease Liability 1,157.31 -
Interest expense 1,417.77 -
Operating profit before working capitat changes {10,760.79) (4,947.90)
{Increase)/decrease in trade recelvables (6,704.99) {355.87)
{Increase) [ decrease in loans & advarices * (9,195.51) (2,734.09)
Increasef(decrease) in trade paysbles 1,316.27 173.34
Increase/(decrease) in current liabilities 2,031.7% 956.22
(12,552.45) (1,960.39)
Cash generated from operations (35,865.68) {6,908.29)
Net cash flow used in operating activities (A) (23,313.24) {6,908.29)
B |Cash flow from investing activities
Purchase of fived assets (23,164.49) (4,156.23)
Net Cash used investing activities (B) (23,164.49) (4,156.23)
C |Cash flow from financing activities
Long-term borrowings (35,355.08) -
Increase in preference share capital {2,500.00) (7,500.00)
Payment of lease liability 2,280.87 =
(Increase}/decrease in working capital borrowings (5,893.81) -
(Increase)/decrease in share capital {5,000.00) {5,000.00)
Interest paid 1,417.77 -
Net cash in flow from financing activities { C) (45,050.25) (12,500.00)
D |[Netincrease in cash and cash equivalents (A+B-C) (1,427.49) 1,435.48
Cash and cash equivaents at beginning of the period 1,435.48 -
Cash and cash eguivalents at end of the period 8.00 1,435.48
Cash and cash equivalents
Cash ori hand B.00 -
Balances with banks in currant account - 1,435.48
Total 8.00 1,435.48
Notes to the cash flow statement for the year ended 31-03-2023
This statement is prepared as per Ind AS - 7 (indirect method).
* including bank balances other than cash and cash equivalents

As per our report of even date annexed

On behall of the boargd

For L N R Associates
Chartered Accountants
FAN No, 053815 )
o - )
\)’“‘JJ }\/E‘*\\—\dﬂ . f v W —~
N A\ —_ DA T
Raghuram Vedula M S S Srinath Kavita Prasad Aluru
Partner Director Director
M.No : 242883 DIN : 00319175 TUEL AX\ DIN : 00319292

UDIN : 22244 2083 B (526G, 0U9209

Place : Visakhapatnam
Date :15,05.2023

ﬁb

Place : Hyderabad
Date :15.05.2023




CREGTEDD * NIC

ECOESOST T ?eg
PeqeIapAH | ade|g

SLTGTEDO ! NIO

E20ZS0°G1 ¢ s
wewvedeyyesy @ sdeyg

Lo LN g2 gaTsgthie e nian

E8ELYT I ON'W
40329410 J010e4g daulaied
pesesqd eyaey Yleuus s § | gjnpas weanydey
~ AT D) ‘N
o !
pleog eyl Jo jjeyag uQ STBESO "ON N4
SIUEIUNGISY paialiey)
STIEI0SSY HNT 404
pexsUUE 31ep uana jo podal pexauue Jno sad sy
(rorsez'ee) |(vosiz’ez) E207 ‘L€ Yo poyad dupiodas juasnd ay) jo pua ag je ajuejeg
J2GA 341 SULND paAaIal JUaLN0| (R duipuad Avsuopy uopieyddy aeys
Puapiag
(€0'908°8T)  |(E0"90E'8T) DLI0IU| dAISUALSI0WoD ﬁ:i
T96050) (19696 1) 2E02 'T ey pousad Bujuodas Wwaing ag) 40 Bujuuidag syy 1e auejeg
Aisans anasal Juipuag
STADE sdujuies ELSCIEY] St vapdiiapal wirijwasd andasal Asuopy siujnoniey
paulejay |edauag |endes safinaag |endesy uoes)ddy
sanasad 1Byi0 adEYS
Rinbs BHo (g
00'000°s 00'000°0T JE3A By} jo pua oy 1e saue(eg
00°000°s 00'oo0's JEaA s a4 uunp ey dea aleys Aunba u) sadueyy
00°000's pousd dunsada) usiina aul ja Buiudibag ag 16 FIUL|EG pajeisay
46148 poyiad Joud o1 anp eydes aieys Aynba ul saduey’)
00'000's Jeah sy jo Hujuugdag ayy e sduejeg
Sd zZoz R R4
TE Yuepw TE Yaae
poliad popad
duipiodas dunuodas
aung
[e\dEs sieds (e
(oo, vy “sy]]

€207 'TE YIIBIN papUa Jedk 341 Joj Alinb3 uj SadUey) jo Juawayers

Q3LIANI 3LVAINd 13N4 D1Y40313 1L




1Z'vR9 By'Gh B8'Sh GO'0EL GUDEL 220 "TE ey 32 se anjen SudLiey
12v8Y 50'EZE'LT 09061 T TLVRT'T BR'ay S5°PT9°8T S vEE'LL 60°0EL [GETRE)
= 3[PE 10] PloV I9SEC O PaiBjsULlL 560)|
oy £8'181 o’ v St ETLST BSGIAN G SDIEMYOS
* SLISSY T1QIONVLINI
1Z'vg9 TURLTLY 020611 EEPEL L 88'SH TELAN'EL ETZEL'LT 60'0EL [EEIRE
L5 40y PlAY S1A55¢ O) Pasiajsuil) ssa
[Z'#89 LT azo6t't EEPPT'T 83’5t ZEZ90'3T ETTELLT BO'OEL 3oy
TEZIZ'T n9're NI1E T6'EvT'T I6EPE'T SHIYSA
91'59E 8r'azL'sT 6L'S86 628L6 Q5L LTVTL'ST b REEIL LGLE Wawdinky qny
0o's 0i's 00's 00's SUINYRY 7§ Banjiang
5 'S0 £LE87 25251 T8I 18'EE SL'SEV 0ogzL SLL0E saayndiicy
[Ag o018k 0E'ST £2'01 LSy GE'ED £5'91 B9y (AL 0131 Bung Bunswes) Juamadinby BIHO
TZOZ "TE YBW EZ0Z "LE Yaiew EZOZ "[E Yuew suonajap pojiagd ZT0T 'T 4oy €202 "TE Yooy sugfajap SuoRIppY 20T "1 dy
o sy up v UG v [swadnsnipy a1 ng Uo sV UG 5y JEiuswnsnipy UG5y vondinseg
unawie Suhaaed jay doneaidop pajejninaoy Junowe §uihiied sso.n
000, uj 'sy)

E€20Z "TE e U0 s€ 1IdINL] put wued ‘Avodoig|

T 210N

E202 ‘TEWew papud popad a4y 10) SUaliajes ejadeuy 63 sal0N

AVEYYIAAH

QLT LA 1304 1649373 1L




TTL ELECTRIC FUEL PRIVATE LIMITED

Notes to Financial Statements for the period ended March 31, 2023

{Rs. In *000)

Non Current Assets
Note: | 2 |Capital Waork In Prograss March 31,2023 | March 31, 2022
CWIP - EV charges under graction B.706.17 3.426.18
8,706.17 3,426.14
than 3
Particulars Less than 1 year|  1-2 yeers 2-3 Years Mo;:an Total
Ason 31032032
Project in progress 6,950.67 1,755.50 8.706.17
than 3
Particulars Less than 1 year 1-2 years 2-3 Years Mo;;r:n Total
As on 33032022
Project in progress 342614 3,426.14
Nate: | _ 3 [Right of Use Assets March 31, 2023 | March 31, 2022
Right of Use Assets 11,573.05
Amortisation Accumulated On Right of Use Assets (3,R47.59)
7,725.46 -
ate: Other Financial Assats March 31, 2823 | March 32, 2022
Security deposits with Government and others £,767.65 1,253.67
Total 4,767.6% 1,253.67
Naote: Deferred Tax Asset (Net] March 31,2023 | March 33, 2022
Deferred Tax (Assét)/Liability of last veat 2817
Deferred Tax (Asset)/Liability for the year 22.15 24.17
46.32 2417
Current Assets
Hate: Trade Receivables March 31,2023 | March 31, 2022
Secured, Considered Good
Unsecurad, Considerad Gogd 7,060.85 355.87
Total 7,060.86 355.87
Particulars Totnl Less than Emonths | Bmonthe-1 yoear 12 e -3yt torethan 3 years
Undisputed - Conndered Good 7060 B8 7,106 BE)
Undisputed-signiffzant Increw in ciedit risk
Unidisputad - Ceedit Hnpaired
Disputed - Gonddersd Goad
Disputed-signifizantinormie n eredit pak
Diisputed « Credit impadred
Unbillod revinue
Grand Total 7,050.86 7.050.85|
Trade recoivables for 2021.22
Particulars Total Lesy than dmonths | & menths.1 year 1-2 years 2-Xyears Mare than £ yrars
Undivputed - Considored Good 355,87 355.87
Utidisputed significant incraze In cradit dek
Undisputed - Dredit impaiind
Diguted - Consideted Good
Disputed-signiticant Incrase In cradit risk
| Disputed - Credil impained
Linbilled revonue
Grand Tatz! 355.87 355.87 s, =
Note: | _ 7 | Cash and Cash equivalents March 31,2023 | March 31, 2022
Cach on hand B.OG
Balances with banks in current accounts 1,435,320
5.00 1,435.48
ote: | _ 8| Other Current Assets March 31, 2023 | March 31, 2022
Advances for Project 6,261.53 552.98
Service Tax Input/Vat/GST Receivahle 434,97 345.20
TOS Receivable 358,35 5.29
Prepald Expenses
Other Advances 26.07 176.95
Total 7.161.92 1,480.42




{Hs. In ‘000)

Note: | 9 | Equity Share Capltal March 31, 2023 | March 33, 2022

Authorised

10,00,000 Fguity shares of Rs.10 each 10,000.00 10,000,00
Total 10,000.00 10,000.00
15,00,000 Preference shares of Rs 10 gach 15,000.00 15,000.00
Total 15,000.00 15,000.00
Issved and Subscribed

10,00,000 Equity shares of fs. 10 each 16,000.00 5,000.00

{ Equity sharez of Rs 10 each)

(Previous year 5,00.000 Eguity shure of Rs. 10 edch)
Preference Share Capital

10,020,000 - 8% Optionally Cnvertible Cumulstive
Redeemable Pralererice shares (CCCRPS) of Re10 each
Fully Paid Up

10,00,000 Equity shares of Re.10 each 10,000.00 S.000.00
(Equity shores of As.10 each)

(Previous year 500,000 Equity share of Rs.10 eacti)
Preference Share Capital®

10,00,000 - 8% Optignally Convértible Cumilative

10,000.00 5,000.00

Tarmfriphds attached to gquity shares

The comipany has only one chass of wquity shares havinga par varas of Rs 10 por share. Tach holder of equity dhone o entitfed to one vote pre share,
The compnny doclares snd pags dividends is Indlan Bupses. The dliidend prapsied by the Board af Directors js sabjectto the appovatafthe
sharuholderss in the snsuing Aanual Gene el Kesting,

Ll s \ Canvertible Cumulative Ned bite Frefurence Shatos are decounted for and Bre diselas=d 2y finaneipl (abiliy a2 perind 2532 34 they
are rodarmbis on matusity st s Thed distermineblic amount und corey o flved rate of dividend. Correspondibgly ln line with the jequisements of ind AT
32 1 penferenca ol frine bewn clmnged 1o Profil B Livss Account, s a findnce enst. Hatevdr, a8 forthe Compunles A, 3013, the
pestrence shaies cominue 1o be 3 part of shpre £apih) and the piovisions of the Act inlsting o declsration of prefeiéhice share divldend would e
appiicablic
llistlon of the shares ting at the begining and 2t the end ef the reparting periog

Equity Sharey March 31 2073 Trarch 31,3022

No.of Shares Value Rs. No.of hares Walue R
AL the Esginning of the period 500,000 00 5,000.00)
Addditions duning the pericd 5.00,000.00 5.000.00) 5, L0, 000 5,000.00
Delations dunng the pericd
Outstanding 3t the end of the period 10,00,000.00 10,000,00 5.00.002.00] 5,000.00
Duetails # shareholders holding nore than 5% share In the Compiny
Mame of the Shareholder Harch 31,2023 ‘Morch 31,7022

No.of Shares Yaluz Re fp.of Shares Value B3,
Equny shares of T30 ach Tully paid
Terguednve Technologies Private Limited 6,00,000,00 &,000.00 2,00, 00000 3,000.00,
Greanray Enorecl Private Limited 4,00.000,00) A,000.00 2,00,000.00 200000

.'ID.WIDIIO.D‘Dl 10,000.00 5,00,000.00 5,000,00

Shizree beld by promaters a1 the vnd of the yoa;
Promater Name March 31,023 March 31,2002

No.of Shares % of Total Shares No.ef Shares % of Toval Shares
Torquadnve Tochnologies Private Limitad 600,050 00 60N 3, Ui, 00008 B0
Greenray Eneopl Private bemited A CG0.000.00 Al 2.00,000.050 e

Tonal 10,00,000.00 5.00.000.00

Note: | 10 | Other Eguity

March 31, 2023 | March 31,2022

A) Balance at the beginning of the current reporting period (4,969.63)

Comprehensive Income (18,306.03) {4,969.61)
Balance at the end of the currant repartihg perjod (23,275.64) (4.959.61)
B) Share application Money pending allotment

Tatal {23,275.64) (4.969.61)

Note: | 11 | Financial Liabllities March 31, 2023 | March 31, 2022

Financial Liability - Cumulative Preference shares 7.887.55 '5,574.92
Deferred interest on Financlal liability (Preference (652.54) [S54.66)
Financial Liability - Deferred Dividend on Preference shares 2,764.92 2,519.74

10,000.00 7,500.00




Note: | _12 | Bomowings (Rs. in '0DO]
March 31,2023 | March 31, 2022

Loans repayable on demand from banks | secured )
1CICH Bank Term Loan 15,202.20
The Capea termioan ol R4 13730 lokh ncrioned by 18101 Ban lor setting upeof BV welidches chusing infragtrictuse pan indis foss)) mogegaries ef EV
Customers.

The Facllity is seeursd

L. Enctusinge chaige on the entis autrent sisets of the Companylboth present and fuhures

2. Eartusive charge an the entire movebile fined asswis of the Company
3: d slmnd rrevocable comp guranites from MBL Power Systeme brd | (ultimate parent Company] shreughout the subssitenes of the loan,

4 The rate ol interest wipulated by 001 Banyk i sum of [MIELR-E and “Spread® prrannutn, sibject to g mitimym od  --MELRGN, Flus applicable
[Statutary levy, Hany, on the printipal amoutof the laas remains sutstanding wach dayAs on dete the MATLE-BM i 058 and Spread BCT0% B3,
Statutory levy, if sny, an the printipal amoutef the loar 2miing autstanding wach day.

5. The fachlivy shall biinepaid within Siears (20 Equal Cusrtedy Instatronts) fram the 8ate- 4t draw on 07 12 2022 afipr 8 meraranium ol 2 yesn

Loans repayable on d d from related parties [ unsecured )

Unsecured Loans - HEL 20,152.88
Lo tuben from Litimate holiding comparry HOL Power Settens (g Aate af interestis 10% pa Company uedertakn 1o repsy the proveipal amoum |n
equal quatitly Intssinenls over thies yeais with s memtntum patiod of 2 yeats

35.355.08

March 31, 2023 | March 31, 2022

=
2

i
s
W

Trade Payables

Total outstanding dues of =

(2] Mitro enterptises and small enterprises (MESE)
{bl Creditors ather than miero enterprises and small entarprises 1,489.61

173.34
1,489,561 173.34

Pargicylary Less than Tyr. 13 y1e 2:3 415 #3yrs Toral

{0} FSME
(i1] Gihars 1.089.61) 1,486,618
tiit] Digputes dues- MEVE
(] Disputed duss-Othars
(%) Liakilility for miat=tials

Total 1,889.61 188561

Trade paybled for the year 291-23
Partleulars Liss than Lyr. 1-2yrs -3y =35, Total

[i} MSPAE
Jil] Cthers T o
(1] Dizpuriad dues- WS
{iv] Disputed dues- Olhers
(v) Libsbffidy lor materlah

Total 17334 17334

124 | Details relating to Micro, small and medium enterprises March 31, 2023 | March 31, 2022
The principal amount and the interest dus thereon remaining unpaid to any supplies
Principal amiournt

Within due date

[Beyond dus date

Interast

The amount of interast paid by the Company along with the amounts of the payment
Principal amount

Interest

The amount of interest due and payable for the period of delay in

making payment (beyond the appointed day during the yoat)

The amount of interest acerued and remaining unpaid

Note: | _14 | Borrowings
ICICI Bank QD Account 5.893.81 -
The Cwer Draft Loan For 100 Lakh sunctioned by ICICI Bank for setting up of £V vehicles charing

infrastructure pan indla for all cagegories of EV Customers.

The Fazility shall be seeured by

1. Exchynge charge on the entire curment assats of the Tompanyiboth present and future)

L bschisive chatigs en th entie mosable Teed 3ssets of the Company

3 fivisna! npd o L ¥ purantes frim HBL Powet Sestenm U {ultimate parent Eompany] th Jig the subinlstence of the foan

d "Spread” pesamnuen, sibject to s minimumel  FMCLEEM, Plusasplicalile

4. The rate of interest atipuloted by W0 Bank bs sum af EMUELF BN
Statutory levy. ILany, on the prificipal kmeut of the lonn mmaing oulstanding each diyAs on date the 18Z1R-EM L E05% 3ad Spipad kO T0% pas
Statutory Jewy, I any, en the principal amout of the Ioan remsine sutstanding esch day

5,853.81 -

Note: | 15 | Other Financial Liabilities March 31,2023 | March 31, 2022

Statutory Dues 336.52 52.38
Salaries - Employees 873.92 607.74
Accumulsted Arrears of Prefarence Sharz Dividend 955.84 155.84
2,166.28 816.05
Note: | 16 | Other Current Liabllities March 31,2023 | March 31, 2022
Other Expenses payable 74673 125.17
75.00 15.00

Audit Fees payable

821.73 140,37




TTL ELECTRIC FUEL PRIVATE LIMITED

Notes to Financial Statements for the period ended March 31, 2023

(Rs. In '000)

Revenue from Operations
Operating Income
Qther income

Note 17

Note 18 Employee Benefits Expenses
Salaries, Wages & Bonus
PF & ESl exp
Staff Welfare Expenses

Note 19 Finance Cost
Interest on Financial Liability (Preference Shares)
Inleres!t on Leased Liability
Interest on Unsecured Loans
Bank Charges and Commission
Interest on OD(ICICI)
Term Loan Processing charges

Note 20 Other Expenses
Rent

Consumption of compts, spares &Elec. Charges
Rates & Taxes

Insurance

Technical Consultancy & Other Contracts
Maintenance Office and hubs
Conveyance

Travelling Inland

Printing & Stationery

Postage and courier charges

Domain Registration & Cloud Charges
Sundry Expenses

Payment to Statutory Auditors
Designing Charges

Business Premotion

Telephone exp

Transport & Unloading

License and Subscription

Preliminary/Incorporation Expenses
Filing Fees

TOTAL

21 Depreciation and Amortisation
Depreciation
Amortisation on Right of Use Asseats

Note:

March 31, 2023

March 31, 2022

15,615.39 565.93
26.70
15,646.08 565.93

March 31, 2023

March 31, 2022

10,283.87 3,025.82
216.08

7536 22.80

10,579.40 3,048.52

March 31, 2023

March 31, 2022

800.00
1,157.31
1,330.96

333.07

86.81

133,75

155.84

3,841.97

158.57

March 31, 2023

March 31, 2022

7,246.50 753.41
3,836.90 123.61
254.19 11.46
98.6% 17.69
737.50 262.50
819.36 .00
193.20 77.82
757.10 189.53
76.52 25.05
15.14 99
6.99
3.65 3.78
75.00 15.00
20.00 100.00
9967 183.37
150.28
23.06
53.83 99
14,560.55 1,870.39
436.25
14,560.59 2,306.64
March 31, 2023 March 31, 2022
1,144.72 45.88
3,847.59
4,992.31 45.88




NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS (EFL) FOR THE PERIOD ENDED March 31,2023

22 Company overview

TTL Electric Fuel Private Limited ("EFL” or “The Company”) is a Private limited company incorporated on
12 July 2021 and domiciled in India and has its registered office at Hyderabad, Telangana State, India.
The financial statements were authorized for issuance by the Company’s Board of Directors.

The Principal activities of the Company comprise setting up charging infrastrusture for electrical vehicles
and providing charging services in India . The Company is also engaged in szles of releated services and

products.

23 Basis of preparation and measurement

23.1 Statement of compliance

The financial statements as at and for the year ended March 31, 2023 have been prepared in accordance
with applicable Indian Accounting Standards (“Ind AS") notified under the Companies (Indian Accounting
Standards) Rules, 2015 as amended from time to time.

23.2 Accounting convention and basis of measurement

The financial statements have been prepared on the historical cost convention and on an accrual bBasis,
except for the following material items that have been measured at fair value as reguired by relevant Ing
AS:

i)  Certainfinancial assets and liabilities (refer accounting policy on financial instruments);

i}  Provision for Warranties

iif)  Lease liability on Right of use assets

23.3 Functional and presentation currency

The financial statements are presented in Indian rupees, which is the functional currentcy of the Company
and the currency of the primary economic environment in which the Company operates. All financial
information presented in Indian rupees.

23.4 Use of judgments, estimates and assumptions

The preparation of financial statements in conformity with Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
amount of assets, liabilities, income and experises and the disclosure of Contingent Liabilities and
Contingent Assets. Actual results may differ from these estimates. Estimates and underlying assumptions
are reviewed on 2 periodic basis, Revisions to accounting estimates are recognized in the period in which
the estimates are revised and in any affected future periods.

Information about critical judgements in applying accounting policies, as well as estimates and

assumptions in respect of the following areas, that have most significant effect to the carrying amounts

within the next financial year are included in the relevant notes.

i) Useful lives of Property, Plant, Equipment and Intangibles,

i) Measurement and likelihood of occurance of Provisions and Contingencies.

iii} Recognition of Deferred Tax Assets/Liabilities.

iv] Impairment of Intangibles

v)  Expenditure relating to Research and Development Activities.

vi]  Assessing the lease term (including anticipated renewals), non-cancellable period of a lease and the
applicable discount rate in respect of assets taken on lease.




23.5

24

241

24.2

Operating cycle:

Based on the nature of products / activities of the Company and the normal time between acquisition of
assets and their realization in cash or cash equivalents, the Company has determined its operating cycle
a5 12 months for the purpose of classification of its assets and liz bilities as current and non-current.

Summary of significant accounting policies

Property, Plant and Equipment (PPE)

f)

ii)

iii)

iv)

v)

vi)

i)

Property, Plant end Equipment are measured at cost less accumulated depreciation and
impairment losses.

The cost of Property, Plant and Equipment includes those incurred directly for the construction or
acquisition of the asset, and directly atiributable to bringing it to the location and condition
necessary for it to be capable of operating in the manner intended by the management and
includes the present value of expected cost for disma ntling / restoration wherever applicable.

The cost of major spares is recognized in the carrying amount of the item of Property, Plant and
Equipment, in accordance with the recognition criteria set out in the Standard. The carrying amount
of the replaced part is derecopnized at the time of actual replacement. The costs of the day-to-day
servicing of the item are recognized in statement of prafit or loss as incurred.

Depreciation on Tangible Assets including those on leasehold premises is provided for under
straight line method over the useful life of assets specified in Part C of Schedule |1 1o the Companies
Act, 2013 and in the manner specified therein, Assets costing less than Rs. 5,000/- are fully
depreciated in the year of purchase.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and
accounted for as change in accounting estimate.

Each component / part of an item of preperty, plant and equipment with a cost that is significant in
relation to the total cost of the item is depreciated separately only when it has a different useful
life. The gain or loss arising from de-recognition of an itern of property, plant and equipment fs
included in statement of profit or loss when the item is derecognized.

Expenditure attributable /relating to PPE under construction / erection is accounted for as below:

A) To the extent directly identifiable to any specific plant / unit, Trial run expenditure net of
revenue is included in the cost of Property, Plant and Equipment .

B] To the extent not directly identifiable to any specific Plant / Unit, is kept under ‘Expenditure
During Construction’ for allocation to Property, Plant and Equipment and is grouped under ‘Capital
Work-in- Progress’.

Intangible Assets

1)

i)

iii)

iv)

Intangible Asset is recognised when it is probable that future economic benefits that are
attributable to the asset will flow to the enterprise and the cost of the asset can be measured

reliably.

New product development expenditure, software licences, technical knowhow fee, infrastructure
and logistic facilities, etc. are recognised as Intangible Assets upon completion of development and
commencement of commercial production.

Intangible assets are amortized on straight line method over their technically estimated useful lives,

Residual values and useful lives for all intangible assets are reviewed at each reporting date,
Changes, if any, are accounted for as changes in accounting estimates.
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24.4

Leases
A contract Is, or contains, a lease if the contract conveys the right to control the use of zn identified asset
for a period of time in exchange for consideration.

i)

a)

Bl

¢)

if)

Assets taken under lease

The Comipany recognises Right-of-use asset representing its right to use the underlying asset for the
lease term at the lease commencement date. The cost of the right-of-use asset is measured in
accordance with the measurement criteriz as per Ind AS 116. The right-of-use asset is depreciated
using the straight-line method from the commancement date over the shorter of lease term or
useful life of right-of-use asset. The estimated useful lives of right-of-use assets are determined on
the same basis as those of property, plant and equipment. Right-of-use assets are tested for
impairment whenever there is any indication that their carrying amounts may not be recoverable.
Impairment loss, if any, is recognised in the statement of profit and loss.

The Company measures the lease liability at the present value of the lease payments that are not
paid at the commencement date of the lease. The lease payments are discounted using the interest
rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily
determined, the Company uses incremental borrowing rate. The lease liability Is subsequently
remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing the
carrying amount to reflect the lease payments made and remessuring the carrying amiount to
reflect any reassessment or lease modifications or to reflect revised inssubstance fived lease
payments. The company recognises the amount of the re-measurement of lease liability in
accordance with the requirements under Ind AS 116,

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases
of all assets that have a lease term of 12 months or less and leases for which the underlying asset is
of low value. The |ease payments associated with these leases are recognized as an expense.

Assets given on |ease

At the inception of the lease the Company classifies each of its leases as either an operating lease
or a finance lease. The Company recognises lease payments received under operating leases as
income. In case of a finance lease, finance income is recognised over the lease term based on &
pattern reflecting a constant periodic rate of return on the lessor's net investment in the lease,

Investment in subsidiaries, associates and joint ventures

il

i)

Investments in subsidiaries, associate and joint ventures are measured at cost. Impairment [/
Diminution in value, other than temporary, is provided for.

Investments classified as ‘Current Investments’ are carried at cost and diminution / impairment
with reference to market valug is recognized.
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24.6

24.7

Inventories are valued as under:

1) Rew Materials, Components, Consumables At lower of weighted average cost and net

and Stores & Spares, realisable value.

i)  Waork In Progress and Finished goods, At lower of net realisable value and weighted
average cost of materials plus cost of conversion
and other costs incurred in bringing them to the
present location and condition:

ili} Long Term contract work in progress (where At direct and attributable costs incurred in
the income it is not eligible for recognition as  ralation to such contracts.
per Income recognition policy stated

elsewhere).
iv]  Stock In Trade At lower of cost and net realisable value
v}  Consumable Tools At cost less amount charged off (which is at 1/3rd
of value each year).
vi)  Services Work in Progress Lower of Cost and net realisable value

Assets Held for Sale

Non-current assets or dispesal groups comprising of assets and liabilities are classifled as 'Held for sate’
when all of the following criteria are met:

(i)  decision has been made to sell.

(i) the assets are available for immediate sale in their prasent condition.

(iii] the assets are being actively marketed and

(iv) sale has been agreed or is expected to be concluded within 6 months of the Balance Sheet date.

Subsequently, such non-current assets and disposal groups classified as held for sale are measured at the
lower of its carrying value and fair value less costs to sell. Non-current assets held for sale are neither
depreciated nor amortised.

Revenue recognition

i} Revenue from Contracts with Customers that meet the Recognition criteria under Paragraph 9 of
Ind AS 115 are recognised when (or as) a performance obligation is satisfied by transferring &
promised good or service to a customer, for the amount of the transaction price that is allocated 1o
that performance obligation.

i) Satisfaction of a performance obligation and recognition of revenue over time is followed when,
transfer of control of a good or service are made over time and, if ona of the following criteria is
met:

(a) the customer simultaneously receives and consumes the benefits provided by the entity's
performance as the entity performs.

(b) the entity's performance creates or enhances an asset [for example, work in progress) that the
customer controls as the asset is created or enhanced: or

(c) the entity's performance does not create an asset with an alternative use to the entity and the
entity has an enforceable right to payment for performance completed to date.

Performance obligations that are not satisfied over time are treated as performance obligations
satisfied at 2 point in time which in case of goods are upon their despatch/delivery to domestic
customers as per terms of sale and on the basis of proof of export/delivery for export customers as
per terms of sale and in case of services are upon completion of service.
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24.9

iii)
iv)

Claims against outside agencies are accounted for on certainty of realization.
Interest income is recognized on an accrual basis using the effective interest rate (EIR) method.
Dividends, are recognized at the time the right to receive is established.

Employee benefits

i)

i)

iii)

Short term benefits:

All employee benefits falling due within twelve months of rendering the service are classified a5
short term employee benefits. The cost of the benefits like salaries, wages, medical, leave travel
assistance, short term compensated absences, bonus, exgratia, etc. is recognised as an expense in
the period in which the emplayee renders the related service.

Post-employment benefits:

A) Defined contribution plans:
The contribution paid/payable under Provident Fund Scheme, ESI Scheme and Employee Pension

Scheme is recognised as expenditure in the period in which the employee renders the related
service,

B) Defined benefit plans:
The Company’s obligation towards Gratuity is a defined benefit plan. The present value of the

estimated future cash flows of the obligation under such plan is determined based on actuarial
valuation using the Projected Unit Credit method. Any difference between the interest income an
plan assets and the return actually achieved and any changes in the liabilities over the year due to
changes in actuarial assumptions or experienced adjustments within the plan are recognized
immediately in Other Comprehensive Income and subsequently not reclassified to the Statement of
Profit and Loss.

All Defined Benefit Plan cbligations are determined based on Valuation as at the end of the
reporting period, made by Independent Actuary using the Projected Unit Credit Method. The
classification of the Company's net obligation into current and non-current is as per the Actuarial
Valuation Report,

Other Long term employee benefits:
The obligation for other long term employee benefits such as long term compensated absences, is
determined and recognised in the manner similar to that stated in the defined benefit plan.

Foreign currency transactions

i)

i)

iii)

Transactions relating to non=monetary items and Purchase and Saleé of goods/services denominated
in foreign currency are recorded at the prevailing exchange rate or a rate that approximates 10 the
actual rate on the date of transaction.

Assets & Liabilities in the nature of monetary items denominated in foreign currencies are
translated and restated at exchange rates prevailing at the end of the reporting period.

Exchange differences arising on account of settlement / conversion of foreign currency monetary
items are recognized as expense or income In the period in which they occur.

Foreign currency gains and losses are reported on a net basis. This includes changes in the fair value
of foreign exchange derivative instruments, which are accounted for at fair value through
statement of profit or loss




25 Current tax and deferred tax

i)

i)

iii)

iv)

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profits differ from the
profit as reported in the statement of profit and loss because of items of income or expense that
are taxable or deductible in other years and items that are not taxable or deductible. The
Company’s current tax is calculated using tax rates that have been enacted or substantively enacted

upto the end of the reporting period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amount of assets and
liabilities in the financial statements and the corresponding tax bases used in the cornputation of
taxable profit. Deferred tax liabilities are gencrally recognised for all taxable temporary differences.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent
that it is probable that taxable profits will be available against which those deductible temparary
differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be avzilable to
allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates {and tax laws) that
have been enacted or substantively enacted by the end of the reporting period,

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to
recover or settle the carrying amount of its assets and lizbilities.

Current and deferred tax for the year

Current and deferred tax are recognised in statement of profit or loss, except when they relate to
items that are recognised in other comprehensive income or directly in equity, in which case, the
current and deferred tax are elso recognised in other comprehensive income or directly in equity
respectively,

25.01 Borrowing costs

i

ii)

iii)

Borrowing costs incurred for obtaining assets which take substantial period to get ready for their
intended use are capitalized to the respective assets wherever the costs are directly attributable to
such assets and in other cases by applying weighted average cost of borrowings to the expenditure
on such assets.

Other borrowing costs are treated as expense for the year.

Significant Transaction costs in respect of long-term borrowings are amortized over the teror of
respective loans using effective interest rate (EIR) method.
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ii)
A)

B)

€)

D)

iii)

Al

B)

0

Financial Instruments ( Financial Assets and Financial Liabilities ):

All financial instruments are recognized initially at fair value. The classification of financial
Instruments depends on the objective of the business model for which it is held and the contractual
cash fiows that are solely payments of principal and interest on the principal amount outstanding.
For the purpose of subsequent measurement, financial instruments of the Company are classified
into (a) Non- Derivative Financial Instruments and (b) Derivative Financial Instruments.

Non - Derivative financial instruments

Security Deposits, cash and cash equivalents, employee and other advances, trade receivables and
eligible current and non-current financial assets are classified as financial assets under this clause.

Loans and Borrowings, trade and other payables including deposits collected from various parties
and eligible current and non-current financial liabilities are classified as financial liabilities under

this clause.

Financial Instruments are subseguently carried at amortized cost wherever applicatile using
Effective Interest Rate (EIR) method less impairment loss.

Transaction costs that are attributable to the financial instruments recognized at amartized cost are
included in the fair value of such instruments.

Derivative financial instruments

Derivative Financial Assets and Liabilities are Initially recognized at fair value on the date a
derivative contract is entered into and are subsequently re-measured to their fair value at each
reporting date

Changes in the fair value of any derivative Asset or Liability are recognized immediately in the
Income Statement and are included in other income or expense.

Cash Fiow Hedge: Changes in the fair value of the derlvative hedging instrumeant designated as a
cash flow hedge are recognized in other comprehensive income and presented within equity in the
cash flow hedging reserve to the extent that the hedge is effective. To the extent that the hedge is
ineffective, changes in fair value are recogrized in the statement of profit and loss. If the hedging
instrument no longer meets the criteria for hedge accounting, expires or is sold, terminated ar
exercised, then hedge accounting is discontinued prospectively. The cumulative gain or loss
previously recognized in the cash flow hedging reserve is transferred to the statement of profit and
loss upon the occurence of the related forecasted transaction.

(iv) Financial Liabilities

Classification as debt or equity

Debt and equity Instruments issued by Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of 2
financial liability and an equity instrument,

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity

after deducting all of its liabilities.
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25.04

Initial recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual
previsions of the instrument. Financial liabilities are initially measured at the smortised
cost.Financial liabilities are subsequently measured at amortised cost using the EIR method, The
effective interest method is & method of calculating the amortised cost of a financial lizbility and of
allocating interest expense over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash payments through the expected life of the financial liability,

Derecognition

The Company deremgnises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or have expired. The differenice between the carrying value of the financial
liability and the consideration paid is recognised in Statemerit of profit 2nd loss.

(v) Impairment

i)

Al

B)

ii)

Financial assets

The Company applies Expected Credit toss (ECL) model for measurement and recognition of
impairment loss on the following financial assets and credit risk exposure:

Financial assets that are debt instruments, and are measured at amortized cost wherever
applicable for e.g., loans, debt securities, deposits, and bank balance.

Trade receivables

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade
receivables which do not contain a significant financing compenent. The application of simplified
approach does not require the company to track changes in credit risk. Rather, it recognizes
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial

recognition.

Non - financial assets

The company assesses at each reporting date whether there is any objective evidence that = non-
financial asset or a group of non-finantial assets is impaired. Il any such indication exists, the
Company estimates the amount of impairment loss.

Provisions

i)

i)

iii)

iv)

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of economic benefits will be required to settle
the cbligation, and 2 reliable estimate of the amount of the abligation can be made .

The amount recognized as a provision is the best estimate of the considerstion required to setile
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation.

When some or all of the economic benefits required 1o settle a provision are expected to be
recovered from a third party, the receivable is recognized as an asset, if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably,

Provisions for onerous contracts are recognized when the expected benefits to be derived by the
Company from a contract are lower than the unavoidable costs of meeting the future obligations
under the contract. Provisions for onerous contracts are measured at the present value of lower of
the expected net cost of fulfilling the contract and the expacted cost of terminating the contract.

Earnings Per Share ( EPS )

i)

ii)

Basic EPS is computed by dividing the profit after tax attributable to equity share holders by the
weighted average number of Equity Shares outstanding during the year / period.

Diluted EPS is computed by dividing the profit after tax attributable to equity share holders, as
adjusted for dividend, interest and other charges to expense or income relating to the dilutive
potential Equity Shares, by the Weighted Average number of Equity Shares considered for deriving
basic EPS and the weighted average number of Equity Shares which could have been issued on the
conversion of all dilutive petential Equity Shares.




NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2023

Note 26
Lonfirmation of balances

The Company had sent letrers seeking confirmation of balantes 1o vatinus parties under trade payables, rrade reselvables,
advance to suppliers and others and advance from customers. Based on the confirmations recsivad and upon proper revisw,
corrective actions hiave besn Initiated and the amounts have been trued up, accounting 2diustments kave bBeen made whersves
found nucessary, Suth confirmations are awaited frem scme parties, compriting of gavernment depaitments #nd public wectar
undertekings.
Hote ; Fed

In the opinior of the bosrd, assets other than ficed asiersant non-current Fivestments have = value, an realisstion in the ardinary
courze of busingss, which Is 5t least €nus! ta the ambunt 3t which thiey are stated In the firanrial statamantt.

Naote : 28
Disclosutes a5 preseeibe Indlan Accounti dard { Ind AS
1 Ind AS 12 - Intome

a) The tax etfects of significant temporary differences that resulted In deferred Income tax asset and liability are as follows:

[As. In D00}
Particulars March31,2023|  March 31,2022
Deferred tax fishility
Froperty, Plant and Euulpment 25390 18,45
Total 251.90 24.45
Deferred tax asset
Finance costallawable on payment Basis 29832 AR63
Total 28822 48,62
Deferred taw linbility atter set off of deferred tan asset (46.32) [24.17)
b) Theg "
March 31, 2023 March, 2622

et deferred tax llability 51 the beginning 4147
Credit / (charge) relsting ta temporary differences 215 2817
et delerred incoma tax asses / { lizbityiar tha end 4632 2847

8.3 Distlosurs ay per Ind A5- 24 - Ralated party disclosures

1 Ultimate Halding Company HEL Powsr Systesms Umited
7 Hplding Company Terquedrive Technologiet Private Lirnitad
3 Key Manageman! Personne| M 55 Srinath [Directod
Kavita Prasad Director )
Sitapathy Chavall  Chief Executive Oficer
Diselosur ansactions with related parties and the status of gutstanding balanges.
As on March 31,2023 As an March, 2022
sl Nature of Transactions Gross
Name . ) 1 ) :
No i transaction during the year Gro.s.a :.cl:elva“b!u Gross payables | receivables Gross payahbles
{ un-secured |
{un-secured )
1 |k Holding Company Un ¢ d Loan 20,000.00 20,000.00
Interest/Commi
i
sslon 1312 152.88
2 [Holding Compan Acuinition ol 3,000.00
& pany ‘Equiry Shares i
Acguisition of
0.
Preferenc Shares 300,00
SleciGoods &
Soltware 1,215.00
P
urchese of is2.23
oiware
3 |Key gement g !
M £ S Srinath-Director Ny
Kavita Prasad-Director | Remuneration [
paid
Sitapathy Chavali-CEO 3.600.00




Figures in brackets represant previous year balances
Disectors f Key mansgement personnel interested coi 35 on March 33, 2023
:o Hame Designution | Directorship in other Companies ::;::ﬂ* nl'sh_e RN
| 1 [Directors
Neval Syssems & Technelegies Private | NavalSystems & Technologies
Limited Privare Linited (10%]
. BeayerTechnalogies Prlvate
- s B - t
Beave! Technalegis: Private Limitad Urnited (21.71%)
Terquelrive Technclsgies Private
3 | ar. MES Seimath Director Lited '
Mesbiue Power Eiettronics Frivae Lid
| (e £.15.07.3022)
Uma Soil Sciences Private Limited - Ui Sl Scaences Private Limited
Struck Off weel, Apnl 27, 2023 {50%%)
o e Beaver Technblogles Private
Beaver Technologiss Private Limited Umited {23715
TorqueDrive Techroiogiss Privale
Limited
Umag Soil S<jences Prvate Limites - Uma 5all Sciances Privits Limitsd
Struck Off weed Aprll 27. 2023 (50%)
2. | Mare pavis Fravag Oirecior Moebjus Pawer Electraries Private Lid
|w.ef.15.07.2022)
HBL Tonkos Silyate ltd
Naval Sysiems & Technaologies Private
Limirasd
w3 Lismil
HBL Power Syztems Limited ;ﬁ;;;r“ hde i
1 | Key managerial personngd
[ o ) 1. [ecfortune Inirz Buildeon [F) 11d
Cltlef Exgzut : 1
1 Sitmpathy Chavall e .ﬂ i 1. 5pecira Fewerwave Technulagies (F) 0
Officar frif ansh

Dizclosure a5 per Ind AS-116 -
iy Transktion from ind 25 17
) The Company has adopted Ind 2% 116, e¥fecive anntal reporting period beginning April 1, 2022 ant sopied the standard 1o fte Irsses, ratrnepectively,
with the cumuiative effect of indially applying the standard, recognised on tha date of mitiakzpplication [April 3, 2022).

b} The Compary hat alio used the practics! axpadient provided by the standard when applying Ind AS 115 to leases p ly ciassified 2xoparating leases
tnder Ind'AS 17 and thersfore, has not # d whether 2 contract, is or cantains 3 lesse, a1 the date of mital jon, kalied an je 1ol
whather leases are onarous, apnlying ind AS 37 immadiately before the date of inial appficasion. Tha Campany has uted a siigle discount rate to'z
partiolio of feaset with similar shareteristics.

£ On trsnsition, the Company recognised a ledse llability measured a1 the present value pf the remaining: jease payments. The right-of-use asert i
rocopnised Bt on amount eqial to the lease lizkiility, adjueted by the amount of any prepaid or eccrued lease paymenss reliting to that labss tetspnised
in the balance sheet immetiately befora the date of initial apslication using the practical sxpedient providad by the ctandard.

i) _The detaily of the Right-al-uss 2sset held by the Company is 25 follows: As. In '000

Description Leasehold land Buildin Total
Bmount

As on Aprll 01, 2022
additions/adj 11.573.0% 11,573.05
As on March 31,2023 | 11,572.08 1157305
Actumulal mortization
A5 on April D1, 2022
For the peried 3.B47.55 3,848
As on March 31, 2023 3.847.58 3,848
NI In; oun
Ason March 31, 2023 7.725.46 7,725.46]
As on March 31, 2022 |




i, kEnsE aDinnes:

March 31,2023 March 31, 2022
Opening balance - -
Additions/adjustments 11,573.05 -
Interest for the year 1,157.31 -
Cash outflow for leases 2,280.87 -
Ciosing balarice 10,448.48 =
Current lease liahility: 4,720,189/ ]
Non-current lease ligbility 5,728.29| B

v . - t
©l Lease contracts for lind & building entered by the compiany are primasily 16 condutt fts buginess in the urdinary course,

{iv) Thecompanyincurred & 72,865,432 for the yesr ended March 31, 2003 (Previous year NIL} towards Erpenses refating to thort-tetm leases and leases of
low-value assets. The total cash outfiow for leases is ® 8,527,371 for the year ended March 31, 2023 [Previous year NIL) | including cash outfiow for
short term and low value leases.

Nowe: 30 Cepital commitments for cagoing projerts
Capital commitments for on going projects for the year ended March 31, 2023 1 ks 23,56,970/- Privious year an amount of Rs $7.25,500/-
Note ; 31 Relations ship with Struck Off Companies
The company has atempted machine matching of the name of its active customers { wendors with the st of “Streuk of Companies” hasted in the MCA
website. Since no matches were found during this exercse there are no trasactions /relationships 1o repot,
Note : 32 Disclosure o lis
Sno |Aatio Wi 2] i Current repsrting |Previous Varizfion Reasons
period reporiing period
Ratio Ratio
1|Current ratic Currentassete  [Current labilities 084 2.90 Reduction ls.an steount of
significant increase in lease
Habillities and short term
borrowings.
2| Debt aquity ratio Total Debt Sharehpider’s 31 0.0g Change ks on account of new
equity foans.
3|DSCR Earnings Delit service NA NA Repayment of debt not yat
availahie for od
debt service
Al Return an equity Netprofit afer  [Average NA A In view of nagitive equity the
Lan shareholder's same was nol reported.
S{inveniony tirnover Net sales Average inventary A NA There s no inventary, hence
nat reported.
&|Trade raceivalile et sales Average trate 272 159 Duie to increase in business
turnaver receivables from fast year.,
7| Trade payable turnover |Purchasss Average trade A MNA Tz There i no purchase, hence
payables nat reporied.
§|Net capital turnowver Net sales Working capital -1818] 0.26 BS80% | Dure to decrease In working
capital.
9| Net profit ratio Net profit after [ Net sales -1.17 -8.78 | Due 1o improved profitablity,
tax
10| Return an capital Earning before Cartial emaloyed. 0,28 057 Due to improved profitablity.
employed Interastand
11| Return on investment | Time weighted NA HA
rate of return
Subsidiariss e = Nif il
Quoted investmant il Nl
{ Unguoterd investement = - L il

[S Ezarnings available for
debt service

et profit after taxes + depreciation + amortisation + interest = other adjustments bka loss/{profit) on sale of Tived astets ste,,

# Dbt service

Interast and lease payments + prinicipal repayments

*  |Capital employed

Tangible net warkh + total debt « defarced rax liability

Nota

33 Previous years figures have been regrouped / reclassified wherever necessary to correspond with the cutrent yeac's classfidation disclosure




g

38 The carpany has not advanced or loaned or invested funds (eifher borrosved funds or share premiom of any other source of Kind of funds) 1o 2ny
othier persan|s) or entitylies), including fareign entities (Intermediaries) with the understan ding {whether recorded in wiiting o othefwise) that the
lntermediary shall. (i) directly or indirectly lend or invest in nther persans or entities icentified in any manner whatsaeser by or on behalf of the
company (Ultimate Beneficiaries) or [il) provide any gusrantse, secy rity o the fketo or on behall of the Wimete Beneficaries, Smilarly, thecompany
has not recsived any funds from any person(s] arentity(ies), including fereign antities {Funding Party) with the understan ding {whether recorded in
writing or atherwize) that the company shall: (i) ditectly ot indirectly lend or Invest in uther persons or enlities identified in any i by
or on biehalf of the Funding Farty (Ultimate Beneficiaries) or (] provide any suarantee, security or the hike to or on behall of the-titimate Benalicinies.

35 The Company has camplied with the number of layess prescrilied under clavss (87) of section 2 of the Act read with Companies [Restriction on number
of Layers) Rules, 2017

36 No Schemeof Arrangements havi been apgtoved by the Co mpetant Authority in terme of sections 230 to 237 of the Companies Act, 2013,

37 The Company daes not have any charges or satisfaction yet to be reglstared with Registrar of fnmpznjei heyond \he stautary perod

'As per our Report of evén date annexed
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