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consolidated scrutinizer,s Repoft on the results of the Postal Ballot and remote e-voting process for the

court Conven€d Meeting of the Equitv shareholders of HBL power Systems Limited held on 17t

Sept€mber,2016, at KLN Prasad Auditorium, FTAPCCI, FTAPCCI Mar8, Red Hitls, Lakdikapul, Hyderabad,

Telangana 500004.

17'" September 2016

To,

The Chairman,
HBL Power Systems Limited

8-2-601, Road No.10, Banjara Hills, Hyderabad-500034

1. I have been appointed as a Scrutinizer fo I th e purpose ofscrutinizing:

(i) Voting through postal ballot pursuant to Section 110 and other applicable provisions, if any, of the

Comoanies Act, 2013 read with Rule 22 of the Companies (Management and Administration) Rules,

2014 as amended and Regulation 44 of SEBl of sEBl (Listing obligations and Disclosure

Requirements) Regulations, 2015 ; and

(ii) e-voting process (remote e-voting) underthe provisions ofSection 108 ofthe Companies Act,2013
(the Act) read with Rule 20 of the Companies (Management and Administration) Rules, 2014 as

on the resolution contained in the Notice dated 12th August, 2016 (the Notice) of the Court Convened

Meeting of the Equity Shareholders of the Company (the Meetingl, held on 17th September, 2016, at

KLN Prasad Auditorium, FTAPCCI, FTAPCCI Marg, Red Hills, Lakdikapul, Hyderabad, Telangana 500004,

for business to be transacted in the matter of Scheme of Arrangement and Amalgamation between

Beaver Engineering and Holdings Private Limited ('Beave/ or'the Transferor Company) and HBL Power

Systems Limited ('HBf or 'the Company' or the Transferee Company') and their respective shareholders

and creditors ("Scheme" or "the scheme"J..

2. The manag€ment of the Company is responsible for ensuring compliance with the requirements of the

Act and the Rules relating to voting through Postal Ballot and remote e-voting on the resolution

contained inthesaid Notice ofthe N4eeting.

3. The Company has appointed M/s. KarW Computershare Private Limited ("KarW"), the agency authorised

under Rule 20 of the Companies {Management and Administration) Rules, 2014, to provide e-voting

facilities to the Equitv Shareholders of the Company from 09:00 A I\4. on 14" September, 2016 to 5:00

P.M. on 16th September, 2016.

4. My responsibility as a scrutinizer for the voting process (by postal ballot and remote e_voting), was

restricted to scrutinize the postal ballot and remote e-voting process in a fair and transparent manner

and to DreDare a consolidated Scrutinizer's report of the votes cast "in favour" or "against" the

resolutionstatedintheNotice,basedonthepostalballotsreceivedthroughBusinessReplyEnvelops
from the membefs, reports generated from the e-voting system provided by KarW'

5. Separate Scrutinizer's Reports of even date have been issued on the postal ballot, remote e_voting and

on the poll taken at the Meeting on the resolution contained in the Notice of the Meeting l submit a

consolidated Scrutinizer's report on the results ofvoting by postal ballot, remote e-voting and Polltaken

at the Meeting as under i-
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Resolution to be passed with requisite majority of the Shareholders:

To considerand, ifthoughtfit, approve wiih orwithout modification(s), resolution under Sections 391 to
394 read with Section 100 to 103 of the Companies Act, 1956 (including any statutory modjfication(s) or
re-enactment thereof for the time being in force) of the proposed Scheme of Arrangement of Beaver
Engineering and Holdings Private Limited ("Transferor Company'') and HBL power Systems Limited
("Transferee Company") and their respective shareholders and creditors.

VotingResultsof votingthrough postal ballotand e-voting

Number of Equity Sh.reholde6 No, ofvotet contained in

30 18 48 88.8889 10,66,155 7,34,71,242 r,45,37,437 99_9821

0 6 6 11,lll1 0 2,643 2,603 0.0179
30 24 54 100.0000 1,34,73,885 L,45,40,O40 100.00
0 0 0 0 0 0

Based on the afofesaid resuhs, Resolution ofthe Notice dated 12th August, 2016 has been passed by the
Equity Shareholders through postal Ballot and through e-Voting with requisite majority.

6. In terms of the Notice for Court Convened Meeting dated 12th August, 2016, Equity Shareholde(s) can
opt only for one mode of voting. lf an equity shareholder has opted for E-voting, then he/she should not
vote by Postal Ballot and vice-vefsa. However, in case equity shareholders cast their vote both via Postal

Ballot and E-voting, then voting through E-voting shall prevail and voting done by Postal Ballot shall be

treated as invalid, notwithstand;ng whichever is cast first.

7. Electronic data and other relevant records relatine to postal ballot, remote e- voting and Poll has been
kept in my safe custody and shall be retained until the minutes of the Court Convened l\4eeting is

approved and signed, and shall be handed over to the Company Secretary for safe keeping.

Thanking You

Yours faithfully, .

+Jaaet-
Naresh Kumar Chaid5., r':"

Practlcing Company Secretary
Membership No.6092 j CP No.8153

PIace:Hyderabad
Dated : 17th September,2016
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Scrulinizer's Report on the results of the remote e-voting process for the Court Convened
Meeting of the Equity Shareholders of HBL Power Systems Limited held on 17th September,
2016, at KLN Prasad Auditorium, FIAPCCI, FTAPCCI Marg, Red Hills, Lakdikapul,
Hyderabad, Telangana 500004.

1 7rh September 2016

To.
The Chairman,
HBL Power Systems Limited
8-2-601, Road No.l0, Banjara Hills, Hyderabad-500034

Dear Sir,

l. I have been appointed as a scrutinizer for the purpose ofscrutinizing the e-voting process (remote
e-voting) under the provisions of Section 108 of the Companies Act, 2013 (the Act) read with
Rule 20 of the Companies (Management and Adrninistration) Rules, 2014 as amended on the
resolution contained in the Notice dated 12th August, 2016 (the Notice) of the Court Convened
Meeting of the Equity Sharcholders of the Company (the Meeting), held on 17th September,
2016, at KLN Prasad Auditorium, FTAPCCI, FTAPCCI Marg, Red Hills, Lakdikapul,
Hyderabad, Telangana 500004, for business to be transacted in the matter of Scheme of
Arangement and Amalgamation between Beaver Engineering and Holdings Private Limited
('Beaver' or 'the Tmnsferor Company') and HBL Power Systems Limited ('HBL' or 'the
Company' or 'the Tmnsferee Company') and their respective shareholders and creditors
("Scheme" or "the Scheme")..

2. The management of the Company is responsible for ensuring compliance with the requirements
ofthe Act and the Rules relating to rcmote e-voting on the resolution contained in the said Notice
ofthe Meeting.

3. The Company has appointed M/s. Karvy Computershare Private Limited ("Karvy"), the agency
authorised under Rule 20 of the Companies (Management and Administration) Rules, 2014, to
provide e-voting facilities to the Equity Shareholders ofthe Company frorn 09:00 A.M. on 14'
September, 2016 to 5:00 P.M. on l6th September, 2016.

4. My responsibility as a scrutinizer was rcstriot€d to scrutinize the process of remote e-voting
process in a fair and transparent manner and to prepare report ofthe votes cast "in favour" or
"against" the resolution stated in the Notice, based on the reports genemted from the e-voting
system provided by Karvy.
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5. I submit the report on the results ofremote e-voting as underr

Resolution to be passed with requisite majority ofthe Shareholders:

To consider and, if thought fit, approve with or without modification(s), resotution undorSections 391 ro 394 read with Section t00 to lOJ of rhe Co-pani.s a"i, iiSO iinctuaing anystatutory modification(s) or rernactment 
_thereof for the time being in forc.j oi tt 

" 
proposed

Scheme of Arrangement of Beaver Engineerjng and Holdings pi*t. rirni,.a (-Transferor

:"1lpl1 l and, HBL power Systems limited l,Trun.f"."" 6ornpuny1 -J ihlrr respective
snarenolders and credrtors.

Voting Results ofvoting through e-voting

Number of Equity Sharehotders No. ofvote! contained in
Remote e-votins Yo Remote e-votins ./.

In favour 75.0000 |,34,? t,282 99.9807
Against 6 25.0000 2.603 0.0193
Total 24 100.0000 1,34,73,885 100.0000
Invalid /
Abstained

0 0

1.

6.

Based on the aforesaid results, Resolution ofthe Notice dated 12th August, 2016 has been passed
by the Equity Shareholders through remote e-Voting with requisite maj-ority.

In terms of the Notice for Court Convened Meeting dated l2th August, 2016, Equity
Shareholde(s) can opt only for one mode of voting. If a; equiry shareholjer has opted tbr E_

l:jiig, jl"" he/she should not r,,ote by postal Ba ot and vice-versa. However, in case equity
snarehotders cast their vote both via postal Ballot and E-votin& then voting through E_voiin;
shall, prevail and_voting done by postal Ballot shall be treaiid as invalii, notwithstandin!
whichever is cast first.

Electronic data and other relevant records telating to remote e- voting has been kept in my safe
custody and shall be retained until the minutes ofthe Court Convenei Meeting is approved and
signed, and shall be handed overto the Company Secretary for safe keeping.

Thanking You
Yours faithfully,

Naresh Kumar Chanda
Practicing Company Secretary
Membership No.6092 ; CP No.8l53

Place : HydeEbad
Dated : 17" September,2016
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scrutinizer's Report on the resurts ofthe postal Balrot for the court cotrvened Meeting ofthe
Equity Shareholders of HBL Power Systems Limited held on 17rh September, 2016, tt KLN
Prasad Auditorium, FTAPCCI, FTApCCI Marg, Red Hilts, L;kdikapul, Hyderabad,
Telangana 500004.

I 7th September 20 1 6

To.
The Chairman,
HBL Power Systems Limited
8-2-601, Road No.10, Banjara Hills, Hyderabad-500034

Dear Sir,

L I have been appointed as a Scrutinizer for the purpose ofscrutinizing the Voting through postal
ballot pursuant to Section 110 and other applicable provisions, if any, of the Compa;ie; Ac!
2013 read with Rule 22 of the Companies (Management and Administration) Rules,2014 as
amended and Regulation 44 of SEBI of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 on the resolution contained in the Notic€ dated l2th Aueust.
2016 (the Notice) ofthe Court Convened Meeting ofthe Equity Shareholders of the Comiany
(the Meeting), held on 17th September, 2016, at KLN prasad Auditorium, FTAPCCI, FTAPCCI
Marg, Red Hills, Lakdikapul, Hyderabad, T€langana 500004, for business to be transacted in the
matter of Scheme of Arranggment and Amalgamation between Beaver Engineering and Holdings
Private Limited ('Beaver' or 'the Transferor Company') and HBL power Systems Limited
('HBL'or'the Company'or'the Transferee Company,) and their respective shareholders and
creditors ("Scheme" or "Lhe Scheme 'r

2. The management of the Company is responsible for ensuring compliance with the requirements
ofthe Act and the Rules relating to voting through postal Ballot on the resolution contained in
the said Notice ofthe Meeting.

3, My responsibility as a scrutinizer for the voting process by postal bailot was restricted to
scrutinize the postal ballot process in a fair and transparent manner and to prepare a report on the
votes cast "in favour" or "against" the r€solution stated in the Notice, based on the postal ballots
received through Business Reply Envelops from the members.

+ I submit a report on the results ofvoting by postal ballot is as under:-

Resolution to be passed with requisite majority ofthe Shareholders:

To consider and, if thought fit, approve with or without modification(s), resolution under
Sections 391 to 394 read with Section 100 to 103 ofthe Companies Act, 1956 (including any
statutory modification(s) or re-enactment thereof for the time being in force) of the proposed
Scheme of Arrangement of Beaver Engineering and Holdings Private Limited (,,Transferor
Companl') and HBL Power Systems Limited (,,Transferee Company,') and their respective
shareholders and creditors.

2nd Floor, Kamala Towers, 1-10-209, Above O.iental Bank of Commerce,
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6.

6.

Voting Results ofvotitrg through postal ballot

Number of f,quitv Shareholders No. ofvotes contained in
Postal Ballot Postal Ballot vo

In favour 30 100.0000 10.66.155 100.0000
Against 0 0.0000 0 0.0000
Total 30 100.0000 10.66.155 100.0000
Invalid /
Abstained

0 0

Based on the aforesaid rcsults, Resolution ofthe Notice dated l2th August, 2016 has been passed

by the Equity Shareholders through postal Ballot with requisite majority.

In terms of the Notico for Couft Convoned Meeting dated 12th August, 2016, Equity
Shareholder(s) can opt only for one mode of voting. If an equity shareholder has opted for E-
voting, then he/she should not vote by Postal Ballot and vice-versa. However, in case equity
shareholders cast their vote both via Postal Ballot and E-voting, then voting through E-voting
shall prevail and voting done by Postal Ballot shall be treated as invalid, notwithstanding
whichgver is cast fiIst.

Electronic data and other relevant records relating to postal ballot has been kept in my safe
custody and shall be retained until the minutes ofthe Court Convened Meeting is approved and

signed, and shall be handed over to the Company Secretary for safe keeping.

Thanking You
Yours faithfully,

Naresh Kumar Chanda
Practicing Company Secretary
Membership No.6092 ; CP No.8153

Place : Hyderabad
Dated : 17" September,2016
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conducted at the Court Convened Me€ting ofthe Equity Shareholders of HgL Power Systems Limited held

on 17rh september,2016, at KLN Prasad Auditorium, FTAPccl, FTAPccl Marg, Red Hills, Lakdikapul,

Hyderabad, Telangana 500004.

17'" 5eptember 2016

To,

Smt. P Sumita,
Chairperson of the Court Convened Meeting of Equity Shareholders of HBL Power Systems Limited
8-2-601, Road No.10, Banjara Hills, Hyderabad-500034

Respeded Madam,

1. The Board of Directors of the company appointed me, Naresh Kumar chanda, Practicing company

Secretary, as a scrutinizerforthe purpose of scrutinizingthe :

(i) voting through postal ballot pursuant to Section 110 and other applicable provisions, if any, of the
companies Act, 2013 read with Rule 22 of the Companies (Management and Administration) Rules,

2014 as amended and Regulation 44 of SEBI of SEBI (Listing Obligations and Disclosure

Requifements) Regulations, 2015.

(il) e-voting process (remote e-voting) underthe provisions ofSe€tion 108 oftheCompaniesAd,2013
(the Act) read with Rule 20 of the Companies (Management and Administration) Rules, 2014 as

amended; and

(iil) pollconducted at Court Convened Meeting under the provisions of Section 109 ofthe Act read with
Rule 2l ofthe Companies (Ma nagement a n d Ad min istration) Rules,2014 as amendedi

on the resolution contained in the Notice dated 12th August, 2016 (the Notice) of the court convened

Meeting of the Equity Shareholders of the CompanY (the Meeting), held on 17th September, 2016, at

KLN Prasad Auditofium, FTAPCCI, FTAPccl Marg, Red Hills, Lakdikapul, Hyderabad, Telangana 500004,

for business to be transa€ted in the matter of Scheme of Arrangement and Amalgamation between

Beaver Engineering and Holdings Priv6te Limited ('Beaver'or the Transferor Companf) and HBL Power

Systems Limited ('HBU or the Company'or theTransferee Company') and their respective shareholders

and creditors ("Scheme" or 'the Scheme")..

2. The management of the Company is responsible for ensuring compliance with the requirements of the

Act and the Rules relating to voting through Postal Ballot, remote e'voting and through Poll on the

resolution contained in the said Notice ofthe Meeting

3. The company has appointed M/s. Kar!ry Computershare Private [imited ("Karvy"), the agency authorised

under Rule 20 of the Companies (N4anagement and Adminisifation) Rules, 2014, to provide e-voting

facilities to the Equity Shareholders of the Company from 09:00 A.M on 14" September, 2016 to 5r00

P.M. on 16th September, 2016.

4. My responsibility as a scrutinizer forthe voting process (by postal ballot, remote e-voting and Pollat the

Meeting), was restricted to scrutinize the postal ballo! remote e-voting process and poll at the meeting

in a fair and transparent manner and to prepare a consolidated Scrutinizer's report of the votes cast in

favour" or "against" the resolution stated in the Notice, based on the postal ballots received through

Eusiness Reply Envelops from the members, reports generated from the e-voting system provided by
(arvyand based on the Polltaken atthe venue ofthe Meeting

2nd Floot Kamala Towers, 1-10'209, Above Oriental Bank of Commerce,
Ashok Nagar, Hyderabad - 500 020. Ph : 040-27620754 Fax :040'27620753
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5. Separate Scrutinizer's Reports of even date have been issued on the postal ballot' remot€ e-vot'ng and

ffii'p"jii"i"" "i 
trl"'Meeting on the resolution contained in the Notice of the Meeting l submit a

.onsolidated scrutinizer's report on the resuns ofvoting by postal ballot' remote e-voting and Polltaken

at the Meeting as under r
Resolution to be passed with requisite majority ofthe Shareholders:

To consider and, ifthought fit, approve wth orwithout modification{s)' resolution undersections 391to

:gc reau with section ro0 to 103 ofthe companies Act, 1956 (including anv statutory modification[s]or

|."_"nrJ."nt tt "*ot 
tor the time being in force) of the proposed Scheme ofArrangement of Beaver

Engineering and Holdings Pfivate rimiteo ('transferor Company'') and HBL Power Systems Limited

1.,f:r"n"teru-" Co.pany,,1 and their respective shareholdets and creditors

No. of votes contained h
Num ber ot EquitY ShareholdeB

%

s8.888'

%

10,66,155 t,45,37,431 99.9821
30 18

2,603 0.0179
0 6 6 0

1066155 1.34,73,885 t,45,40,040 100.00
30 24 54 100,0000

0 0 0 0 0

Based on the aforesaid results, Resolution of the Notice dated 12th August, 2016 has been passed bythe

iori rlf'rr"f,",U"" through postal Ballot, poll at the meeting and through e-Voting with requisite

maiority.

6. In terms of the Notice for court convened Meeting dated 12th August'-2016' EquitY-Sllareholder(s) can

' 
io, ."it t"t t* rn"ae of voting lf an equitv shareiolder has opted for E-voting' then helshe should not

vote by Postal Ballot and u'."-u"t'" no*'"u!" in tase equity shareholders cast their vote both via Postal

Ballot and E-voting, then voting througn i-voting shall prevail and voting done by Postal Ballot shall be

treated as invalid, notwithstanding whichever is cast first

However, it is pertinent to note that the members who have voted either through postal ballot or e-

voting and attended the meeting In person orwith 6ppropriate authorization-have also voted on the poll

taken at the venue of the meeting in view of cornpti"nte 
'"qui'"m"nts 

of Court Rules' Companies Act

and sEBl Regulations

7. Electronic data and other relevant records relating to postal balloi' remote-e- voting and Poll has been
' ;;;i ; ;" ;" custodv and shall be retained ;ntil the minutes of the court convened Meetins is

""1r"""; ""J,,r*a, ""d 
shall be handed over to the company secfetary for safe keeping.

Thanking You

YoursfaithfullY,

Practicing ComPanY SecretarY

Membership No.6092; CP No 8153

Placer HYderabad

Dated i 17ih september, 2016

Voting Results of Pollatthe meeting

Voting Resultsof votingthrough postal ballotand e-voting

tJo. of vores contained in
flumber of Equity shateholde19
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ffiductedatthecoultconvenedMe€tingoftheEquity
sharehotders of HBL Power svstems L'tit"ilifa 

"1 
r1i s3-1t-t1ber' 2016' at KLN Prasad Auditorium'

17'h september 2016

To,

iTj;,l"t#l; *" a*rt convened Meeting of Equitv shareholders of HBL Powersvstems rimited

a-j-obr, noaa llo ro, eonjara Hills' Hyderabad-c00014

Respected Madam,

1. The Board of Directors of the companv aopointed me' Naresh Kumar Chanda' Practicing Company

secretary, as a scrutinize' ro' tn" pu'po'l oiJ""tinizing the poll conducted at court Convened lvleeting

under the provisions of s"aion los or;e Lti i"ll-"'irt *uL zr or trt" companies,(Management and

i:;:;il;i;;;;'oia "' ",n"na"i 
o" *n" resolution contained in the Notice dated 12th Ausust'

2016 (the Notice) of the Court Convened Meeting of the Equity Shareholders of-the Company (the

Meeting), held on rzth September, uor6' at r'rtl pr-asad 
'quditorium' FTAPCtI''FTAPCCI Mars' Red Hills'

Lakdikapul, HYderabad, T"f"ne"n" 
'ooudol'fo' 

l'sin"s to b" t'"nt"tt"d in the.matter of scheme of

Afrangement and Amalgamatlon fetwee-n 
'geaver 

Engineering and Holdings Private timited {'Beaver' or

,the Transferor CompanV') 
"na 

ff", ,o*", syrt"ms imited ittgf or'the.Company' or the Transferee

ffipa",;il;;;;;;iectiue strarenolders and creditors ("scheme" or "the scheme") '

2. The management of the companY rs.responsible for ensuring compliance with the requirements ol the

Acl and the Rules relating to Poll on rne resolution contained in the said Notice of the Meeting

3. Mv responsibilitY as a scrutinizer for the voting process by poll at the meeting was restrided to

' ;;;;;"-;;;,;.;;s;f poll in a fair and transpaient m"nne' and to prepare a r€port ofthe votes cast

"in favour" or "against' ttre 
'"sotution 

stat"a i'i the Notice' based on the Poll taken at the venue of the

Meeting.

4. I submit a 'eport on the retults of voting Polltaken at the Meeting as under:-

Resolution to be passed with requisite maiority ofthe Shareholders:

To considerand, ifthoughtfit, approve with orwithout modification(s)' resolution under Sections 391 to

394 read with section 100 to 103 of thelompanies Act, 1956 (including any statutory modification(s) or

re-enactment thereof for the time berng in i'orce) of the proposed Scheme ofarrangement of Beaver

Engineering and Holdings Private rimii?J (;iran+eror Company'-) ana HBL Power sYstems Limited

l"r"ranstere-e company') and their respective shareholders and creditors'

;iftH;il;i ;;;t; n"a trirt', i"r'ait"pur' nvderabad' reransana-s00004'

Voting Results of Pollatthe meeting

No. of votes contained bNurirber of EquitY ShaGholde6
%%

76 65.5173

6 5.L724 330

29.3103

I00.0000 20,04,91,344

Based on the aforesaid Iesults, Resolution ofthe Notice dated 12th August' 2016 has been p'ssed bVthe

iiriwit'"r"r'ora"" tt',rough pollat the meeting with requisite majoritv

2nd Floor, Kamala Towers, 'l-10-209, Above Oriental Bank of commerce'
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5. Electroni€ data and other relevant records relating to Poll has been kept in my safe custody and shall be

retained untilthe minutes of the Court Convened Meeting is approved and signed, and shall be handed

overto the Company Secretaryforsafe keeping

ThankingYou
You rs faithfu lly,

4n+-66E3
ttaresh rumar chanl3Jiii,n d/
Practicing company secretary
Membership No. 6092; CP No.8153

Place: HYderabad

Dated : 17- September,2016


